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SUB J : AUSTRIAN, WEST GERMAN & SWISS FINANCE MINISTERS 
MEETING IN SALZBURG 

1 . ANNUAL MEETING FINANCE MINISTERS OF AUSTRIA, 

WEST GERMANY AND SWITZERLAND WAS HELD IUNE 10 IN 
SALZBURG. PRESS REPORTS THAT AUSTRIAN AND SWISS 

(FED COUNCILOR CHEVALLAZ) ANNOUNCED WILLINGNESS THEIR 
COUNTRIES ENTER BROADER EUROPEAN CURRENCY ZONE PROPOSED 
BY WEST GERMANY. SENIOR SWISS FINANCE DEPT OFFICIAL 
TOLD US THAT WHILE CHEVALLAZ DID SAY SWISS WILLING 
JOIN EUROPEAN MONETARY ZONE, HE ADDED THAT SWISS 
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PARTICIPATION POSSIBLE ONLY IF MEMBERS ADOPTED QTE 
DISCIPLINED ECONOMIC POLICIES UNQTE LEADING TO SAME 
LOW LEVEL INFLATION PREVAILING SWITZERLAND. 

2. PRESS ALSO REPORTED AUSTRIAN AND SWISS MINISTERS 
REQUESTED WEST GERMANS REPRESENT THEIR VIEWS DURING 
BONN SUMMIT WHICH THEY WILL NOT ATTEND. SWISS FINANCE 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


OFFICIAL SAID THAT REPORT INCORRECT. WEST GERMAN 
MINISTER HAD COMMENTED TO PRESS AFTER MEETING THAT 
AS ALL THREE COUNTRIES SHARE SIMILAR VIEWS ON APPROPRI 
ATE DOMESTIC AND INTL ECONOMIC POLICIES, WEST GERMANS 
WOULD "IN ESSENCE" BE REPRESENTING AUSTRIAN AND SWISS 
VIEWS WHEN SPEAKING AT BONN SUMMIT. CHEVALLAZ THERE- 
FORE CONSTRAINED ISSUE CLARIFICATION STATING THAT 
SWISS DT ASK FOR AND DO NOT NEED THIS SORT OF 
ASSISTANCE. 

3. FINANCE OFFICIAL ADDED THAT IN SWISS VIEW, WEST 
GERMANS APPEAR TO BE SHIFTING POLICY AWAY FROM 
HIGHLY CONSERVATIVE BUDGET APPROACH FOLLOWED BY 
SWISS. SWISS SEE WEST GERMANS IMPRESSED BY 

IMPROVED PERFORMANCE OF DANISH ECONOMY AS DEMONSTRATED 
BY RECENT STRENGTH OF DANISH KRONE. SWISS BELIEVE 
GERMANS MIGHT ADOPT MORE LIBERAL POLICY SIMILAR TO 
THAT OF DENMARK. 

4. EMBASSY COMMENT: WE QUESTION WHETHER SWISS WOULD 
JOIN ENLARGED EUROPEAN SNAKE. SWISS OF COURSE HAVE 
STRONG INTEREST IN POSSIBILITY, WOULD PROBABLY LIKE 
TO BE INCLUDED IN DISCUSSIONS, MAY FEAR FORMATION 
BLOC CONTAINING EC MEMBERS WITH SWISS EXCLUDED FROM 
POSSIBILITY PARTICIPATE. SWISS STILL UNHAPPY ABOUT 
RECEPTION THEIR EFFORTS JOIN SNAKE IN 1976, ARE 
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SKEPTICAL ABOUT PROSPECTS NEW OR ENLARGED GROUPING, 

BUT WANT KEEP OPTIONS OPEN. WARNER 
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